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The Budget Process
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Financial Context

Table 1: Forecasted Ongoing General Fund Expenditures, Revenues, and Balance

FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

Revenue$ 560,111,683 607,678,377 642,408,097 680,581,427 710,456,589
Expenditures 575,860,775 597,682,946 618,208,493 638,155,453 663,060,876
Ongoing Surplus/(Deficit) (15,749,093) 9,995,431 24,199,603 42,425,973 47,395,712

BIT Carryover to Offset Deficit 6,600,000

Adjusted
Revenue/Expenditure Gag (9,149,093) 9,995,431 24,199,603 42,425,973 47,395,712

A FY 2022evenue recovery not enough to offset $19
million of OTO used to offset shortfall in FY 2021.

A Economic recovery and URA dissolution behind
significant economic growth in out years.

A Uncertainties include ongoing COMMDresponse
requirements and Federal support.
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Economic Overview

A Economic Recovery has been more robust thar

most economists expected, but concerns rema,

A COVIEL9 remains the limiting factor. Future path of recovery high
dependent on virus mitigation.

AdY KIF LISRE wSO2OSNE FT2N
A Impact of expiration of Federal support still
working through system.

A Uncertainty
A Election results and further Federal relief
A Consumer behavior and regional variation
A Longterm impacts on migration and development
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Economic Overview

Percent Change in Real Personal Income Since January
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Economic Overview

Change in Median Checking Account

Balance From January
$600 weekly
supplement expires
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Note: End of month balances. The analysis only includes the
unemployed who received unemployment insurance benefits through
direct deposit. Households with multiple checking accounts are added
together. Source: JPMorgan Chase Institute
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Economic Overview

Flows out of temporary unemployment, by next month status
Share of total, not seasonally adjusted
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Economic Overview

Oregon Employment by Wage
Percent Change Since January 2020, Terciles Based
on Industry Average Wage
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Economic Overview

Unemployment Rate by Race/Ethnicity
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Note: Race and Ethnicity are combined in one graph. There are likely individuals that show up in multiple categories.
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Economic Overview

US female labour force participation rate (%)
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Economic Overview

Oregon Unemployment Rate (SA)
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FY 2021 Revenue Review

November March May Net Change
Forecast Forecast Forecast From
Adopted® Change Change Change Adopted Note
Property Taxes 324,535,080 (1,088,694) (1,088,694) Higher AV, Higher Compression,
Higher Delinquency
Business Income Taxes 93,339,749 4,000,000 4,000,000 Broader Base due to Fed'l Tax
Reform and Performance of Top
Payers
Motor Vehicle Rental Taxes 22,914,403 (6,200,000) (6,200,000) Continued Low Level of PDX Traffic
US Marshal/BM 73/BOP 6,077,250 0 0
State Shared
Video Lottery 4,629,375 550,000 550,000
Liquor 5,054,513 0 0
Cigarette 620,550 0 0
Marijuana 2,149,923 350,077 350,077 Increased Sales
Amusement 173,000 0 0
Recording Fees/CAFFA Grant 7,080,349 550,540 550,540 Lower Interest Rates and Housin
Activity
Indirect
Departmental 24,243,067 0 0
Central Indirect/Svc Reimburse 14,583,404 0 0
All Other 38,131,218 (5,712,623) (5,712,623) Health Inspections/Passports
FY 21 Revenue Adjustments 543,531,881 (7,550,700) 0 0 (7,550,700)
% of Revenue -1.39% 0.00% 0.00% -1.39%

1. Excludes BWC, FQHC wraparound revenues, prospective health payments, and Tax Title: Affordable Housing but includes Video Lottery.

2. Not adjusted for revenue adjustments directly offset by expenditure changes.
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FY 2021 Revenue Review
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FY 2021 Revenue Review

Monthly Year-Over-Year % Change
Based on S&P/Case-Shiller Home Price Index Thru July 2020
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FY 2021 Revenue Review

Annual BIT Collections
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FY 2021 Revenue Review

BIT Collections Fiscal Year-to-Date Through September

FY 21 vs.
FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 20

Quarterly 11,327,685 11,347,902 10,629,987 8,239,632 17,017,524 11,269,463 -33.8%
Yearly 1,773,786 1,950,181 1,903,463 2,268,380 4,359,899 (133,569) -103.1%
Refund/Interest 114,082 152,159 107,807 226,978 1,071,633 773,888 -27.8%
NSF Check (2,092) 118,609 34,831 74,733 29,120 0 -100.0%
Total 12,989,481 13,027,315 12,390,812 10,206,302 20,276,669 10,362,007 -48.9%
Actual or Budget 80,710,000 84,450,000 93,400,000 99,500,000 104,300,000 93,339,749

FY2022 General Fund Forec&dit7




FY 2021 Revenue Review
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